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LIFE INSURANCE BENEFIT PAYMENTS TO LIVING POLICYHOLDERS BY STATES 1959 





Matured Annuity Disability Surrender Policy 
STATE Endowments Payments Payments Values Dividends Total 


Alabama $ 4,545,000 $ 1,419,000 $ 15,940,000 $ 10,853,000 40,294,000 
Alaska 141,000 35,000 689,000 521,000 1,578,000 
Arizona 3,513,000 877,000 7,130,000 6,771,000 21,050,000 
Arkansas 2,611,000 771,000 6,239,000 5,463,000 18,020,000 
California 64,772,000 10,760,000 131,405,000 120,207,000 376,901,000 


5,481,000 4,644,000 858,000 12,704,000 13,541,000 37,228,000 
Connecticut 14,142,000 15,070,000 2,359,000 29,558,000 31,012,000 92,141,000 
Delaware 1,970,000 2,269,000 334,000 4,418,000 4,979,000 13.970,000 
D 6,041,000 4,217,000 635,000 8,682,000 8,635,000 28,210,000 
15,312,000 19,483,000 5,283,000 38,559,000 28,997,000 107,634,000 


5,336,000 2,062,000 23,873,000 19,293,000 58,111,000 
Hawaii (Sept.-Dec.) 942,000 1,281,000 87,000 2,005,000 2,078,000 6,393,000 
Hawaii (12. months). .) 3,989,000 266,000 5,913,000 5,415,000 18,468,000 
Idaho z 1,015,000 195,000 3,526,000 3,703,000 9,884,000 
Illinois 47,053,000 7,356,000 97,831,000 118,701,000 312,822,000 


15,701,000 2,529,000 32,111,000 38,750,000 104,697 .000 
7,533,000 1,453,000 16,612,000 23,843,000 58,219,000 
5,704,000 963,000 12,279,000 15,051,000 39,814,000 
5,924,000 1,183,000 15,052,000 14,799,000 43,128,600 
9,663,000 1,486,000 15,469,000 16,396,000 48,759,000 


3,664,000 488,000 6,978,000 8,403,000 23,423,000 

415, 9,984,000 1,723,000 26.234,000 25,363.000 75,719,000 

Massachusetts 894, 23,966,000 3,244,000 59,293,000 61,468,000 173,865,000 
Michigan 385, 24,883,000 5.308.000 58,463,000 65,794,000 180,833,000 
Minnesota 12,122,000 11,679,000 2,040,000 25,566,000 27,941,000 79,348,000 


Mississippi 2,525,000 2.303.000 796,000 6,416,000 5,389,000 17,429,000 
Missouri 14,317,000 17,070,000 2,339,000 32,651,000 38,347,000 104,724,000 
Montana 2,300,000 1,317,000 268,000 3,822,000 4,389,000 12,096,000 
Nebraska 4,492,000 3,816,000 608,000 9.661.000 10,769,000 29,346,000 
Nevada 688,000 482,000 98,000 1,545,000 1,513,000 4,326,000 


New Hampshire 2.955.000 2,618,000 382,000 5,734,000 6,752,000 18,441.000 
New Jersey 29,210,000 35,156,000 5,397,000 74,269,000 89,783,000 233,815,000 
New Mexico 1,262,000 1,519,000 366,000 4,027,000 4,418,000 11,592,000 
New York 91,185,000 92,673,000 17,995,000 246,922,000 242,394,000 691,169,000 
North Carolina 9,705,000 7,375,000 2,129,000 24,537,000 18,413,000 62,159,000 


North Dakota ; 1.386,000 1,460,000 150.000 2,541,000 2,538.000 8,075,000 
Ohio 43,253,000 »7 78 6,433,000 88,725,000 96,112,000 274,301,000 
Oklahoma 5,514,000 1,296,000 12,625,000 12.615,000 40.646,000 
Oregon 6,419,000 844.000 11,552.000 12,565,000 36,135,000 
Pennsylvania 53,284,000 52,181,000 10,570,000 119,726,000 127,038,000 362,799,000 


Rhode Island 4,355,000 3,260,000 642,000 10,907,000 10,051,000 29,215,000 
South Carolina 4,216,000 3,169,000 1,073.000 11,917,000 7,601,000 27,976,000 
South Dakota 1,607,000 1,783,000 170,000 2.739,000 3,321,000 9,620.000 
Tennessee 5,995,000 4,994,000 2,256,000 18,663,000 7,552,000 49,460.000 

22,533,000 35,785,000 3,605,000 58,268,000 33,097,000 153,288.000 


2,310,000 1,733.000 323.000 6,401,000 5,764,000 16,531,000 

2.511,000 1,847,000 229,000 3,512,000 3,667,000 11,766,000 
Virginia 9,938,000 9,289,000 1,941,000 25.374.000 22,255.000 68.797.000 
Washington 9,853,000 8,628,000 1,521,000 19,790,000 19,188,000 58,980,000 
West Virginia 4.792.000 6.176.000 1,756,000 9.855.000 11.939.000 34.518.000 
Wisconsin 13,735,000 12,526,000 2,194,000 28,661,000 39,097,000 96.213,000 
Wyoming 914,000 1,062,000 113,000 1,816,000 2,033,000 5,938,000 


CC ACS saan $632.018.000 $656.002,000 $118,942,000 $1,493.272,000 $1,521.162,000 $4,421,396.000 


*U. S. totals include Hawaii figures for September-December, the first four full months of statehood. Hawaii figures for the entire year 1959 
are given in italics. 
Source: Institute of Life Insurance. 









































LIFE INSURANCE BENEFIT PAYMENTS IN THE U. S. BY REGIONS 1959 


(000 Omitted) 
LIVING BENEFITS 











| % LIVING 
Policy  YOTALLIVING —TOTAL TO TOTAL 
Dividends _ BENEFITS BENEFITS BENEFITS 


TOTAL DEATH 
REGION® BENEFITS 


NORTH EAST 
New England $ 53,747 $ 50,425 $ 7,344 $ 115,982 $ 121,353 $°348,851 §$ 572,385 60.9% 
Middle Atlantic , 173,679 180,010 33,962 440.917 459,215 1,287,783 2,138,986 60.2 
227,426 230,435 41,306 556,899 580,568 1,636,634 2,711,371 60.4 
NORTH CENTRAL e 
East North Central ... 679,667 140,860 139,941 23,820 305,791 358,454 968,866 1,648,533 58.8 
West North Central .. 226,399 48,519 49,045 7,723 102,049 121,810 329,146 555,545 59.2. 
906,066 189,379 188,986 31,543 407,840 480,264 1,298,012 2,204,078 58.9 


Matured Annuity Disability Surrender 
Endowments Payments Payments Values 














SOUTH 
South Atlantic 395,069 71,936 67,298 16,936 173,449 147,475 477,094 872,163 = 54.7 
East South Central ... 141,282 22,227 17,766 5,654 56,071 48,593 150,311 291,593 51.5 
West South Central .. 208,698 36,728 56,655 7,158 92,601 67,571 260,713 469,411 55.5 
745,049 130,891 141,719 29,748 322,121 263,639 888,118 1,633,167 54.4 





WEST 
Mountain 81,116 17,159 15,285 3,098 40,971 42,132 118,645 199,761 59.4 
302,694 67,163 79,577 13,247 165,441 154,559 479,987 782,681 61.3. 
383,810 84,322 94,862 16,345 206,412 196,691 598,632 —-982,442—60.9 
$3,109,662 $632,018 $656,002 $118,942 $1,493,272 $1,521,162 $4,421,396 $7,531,058 58.7% 


*NEW ENGLAND: Conn., Me., Mass., N. H., R. I., Vt. MIDDLE ATLANTIC: N. J., N. Y., Pa. EAST NORTH CENTRAL: IIL, Ind., Mich., 
Ohio, Wis. WEST NORTH CENTRAL: Iowa, Kan., Minn., Mo., Neb., N. D., S. D. SOUTH ATLANTIC: Del., D. C., Fla.. Ga., Md., N. C., 
S. C., Va.. W. Va. EAST SOUTH CENTRAL: Ala., Ky., Miss., Tenn. WEST SOUTH CENTRAL: Ark., La., Okla., Tex. MOUNTAIN: Ariz., 
Colo., Idaho, Mont., N. M., Nev., Utah, Wyo. PACIFIC: Alaska, Calif., Hawaii (September-December inclusive), Ore., Wash. 


Source: Institute of Life Insurance 




















Life insurance companies paid $7.5 billion to policy- 
holders and beneficiaries in the United States in life insur- 


for the remaining third of living benefits paid in 1959 or 
$1.5 billion. This amount was 7.6% more than the year 


ance and annuity benefits during 1959. Reflecting the 
continuous growth in life insurance ownership, this amount 
was $300 million or 4% more than in 1958 and twice as 
much as ten years ago. 

Death benefits constituted 41.3% of the life insurance 
benefit total in 1959 or $3.1 billion. This was an increase 
of $201 million over the previous year, two-thirds of the 
total increase in life insurance benefit payments in 1959. 

Policyholders themselves received 58.7% of aggregate 
life insurance benefits in 1959 or $4.4 billion. The ratio of 
living to total benefits, being influenced by the specific 
purposes for which life insurance was purchased, showed 
some regional divergence from the national average. The 
ratio was highest in 1959 in the Pacific states, 61.3%, 
lowest in the East South Central states, 51.5%. 

Just under one-third of total living benefits paid to 
life insurance policyholders in 1959, or $1.4 billion, 
was comprised of matured endowments, annuity payments 
and disability benefits. Of these, annuity payments were 
up 7.5% over 1958; matured endowments and disability 
payments were each less than the year before. 

Surrender values, which represent the surrender of 
policies for cash, not only for emergencies but, in many 
instances, in accordance with planned purposes, also 
accounted for one-third of living benefits paid by life com- 
panies in 1959, or $1.5 billion. These payments showed a 
4% increase over the previous year. 

Policy dividends, representing the refund to policy- 
holders of the unused portion of their premiums, accounted 


before. 

The regional distribution of life insurance benefits is, 
of course, related to the geographical pattern of life 
insurance ownership. Since life insurance is primarily 
concerned with providing financially for the future rather 
than the present, a region’s share of the benefit total may 
accurately reflect its relative position in life insurance 
ownership only after a lapse of time. Analysis revealed 
that, in six of the nine standard geographic areas of the 
country, the area’s share of the 1959 benefit total more 
closely approximated its share in aggregate life insurance 


ownership in 1949 than in 1959. 


BENEFIT PAYMENTS AND LIFE 
INSURANCE IN FORCE IN THE U. S. 


Percentage Distribution 


Total Benefit Life Insurance 
in Porce 


Region 1949 1959 


New England fl 7.490 6.5% 
Middle. Atlantic 28.4 27.9 24.0 
East North Central E 

West North Central ‘ 8.3 

South Atlantic 

East South Central 

West South Central 

Mountain 








Water Gi Bi. ies saws . 100.0% 100.0% 





Source: Institute of Life Insurance. 
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INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





ACQUIRED 


HELD 


CHANGE IN 
HOLDINGS 





Type of Investment 


July 
1960 


July 
1959 


7 Mos. 7 Mos. 


1960 


1959 


July 31 
1960 


July 31 
1959 


June-July 
1960 





US. 
nada 


Other 


Government 


$ 306 
15 
2 


$ 270 
12 
2 


$ 1,869 
71 
29 


$ 3,065 
69 
24 


$ 6,632 
280 
100 


$ 7,259 
275 
69 


$ +73 
+6 
+43 





Non-Guaranteed Federal Agency 


17 


14 


107 


77 


115 


73 


+14 





State, Provincial, Local 

Direct & Guaranteed 

Special Rev. & Other 

Foreign Direct & Guaranteed 
Special Rev. & Other 


19 
108 
25 


103 
160 
75 
2 


990 
2,431 


971 
19 


+80 
4% 


+7 
a | 





World Bank & Other International 


Agency 


ani 





Railroad US. 


Foreign 


+4 





Public 
Utility 


US. 
Foreign 


—9 
—3 





Industrial & Miscellaneous 
U. S. One Year or Less at 
Issue 
All Other 
Foreign 


263 
24,231 
1,229 





TOTAL 


57,877 





PREFERRED 
STOCKS 


Railroad 
Public Utility 
Bank, Trust & Insurance 


Industrial & Misc. 


U. S. 


63 
1,141 
10 
576 





Foreign 


3 





TOTAL 


1,793 





COMMON 
STOCKS 


Railroad 

Public Utility 

Bank, Trust & Insurance 
Industrial & Misc. 


U.S. 


28 
476 
348 

1,136 


ae 
37 





Foreign 


47 


w 


+4 





TOTAL 


2,035 


1,885 


—27 





MORTGAGES 


Farm 


2,925 





FHA 

NHA 

VA 
Conventional 


8,729 
250 
7,057 
21,733 


7,945 
240 
7,220 
19,930 


+2 
+1 
—23 
+67 





TOTAL 


40,694 


38,108 


+63 





REAL 
ESTATE 


Company Used 


74 


1,044 


922 


422 





Residential 
Commercial 


Investment 


6 
85 


436 
2,295 


424 
2,204 


+22 
—18 





Other 


10 


34 


33 


—3 





TOTAL 


175 


3,809 


3,983 


+23 





POLICY LOANS 


5,029 


4,389 


+72 





CASH 


Xxx 


Xxx 


xXx 


xxx 


1,225 


1,185 


+12 





OTHER ASSETS 


Xxx 


Xxx 


Xxx 


Xxx 


4,543 


4,056 


+98 





TOTAL 


$1,694 


$1,711 


$10,928 


$11,409 


$117,005 


$111,152 


$+628 





Source: Institute of Life Insurance. Totals for U. S. companies estimated on basis of reports from life insurance companies representing over 


95% of all assets. The amounts shown represent book values for all items except “Other Assets” and “Total.” The change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. In 
addition, some of the changes between June and July are due to the annual mid-year updating of the estimating basis. 











LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


July 
1960 


July 
1959 


7 Mos. 
1960 


7 Mos. 
1959 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$145,000 
84,700 
21,700 


$145,200 


22,400 


$1,116,800 
645,800 
193,200 


$1,054,500 
569,800 
183,900 





TOTAL 


251,400 


247,100 


1,955,800 


1,808,200 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


43,400 
500 
4,500 


43,400 
500 
3,500 


361,700 
3,700 
36,700 


345,500 
3,600 
32,300 





TOTAL 


48,400 


47,400 


402,100 


381,400 








DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,900 
3,600 
600 


5,900 
3,300 
700 


41,400 
25,300 
4,900 


42,600 
23,600 
4,500 





TOTAL 


9,700 


9,900 


71,600 


70,700 





ANNUITY PAYMENTS 


Group 
Individual 


30,700 
28,700 


26,300 
28,300 


211,000 
220,800 


184,200 
208,900 





TOTAL 


59,400 


54.600 


431,800 


393,100 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


106,300 
2,500 
23,300 


100,200 
2,700 
21,800 


762,000 
14,800 
173,200 


690,300 
15,400 
168,900 





TOTAL 


132,100 


124,700 


950,000 


874,600 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


85,600 
11,200 
3,100 
3,800 


81,400 
13,400 
3,000 
5,400 


665,800 
118,700 
34,600 


34.900 


617,900 
111,000 
70,400 
33.900 





TOTAL 


104,700 


103,200 


854,000 


833.200 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS $605,700 


$586,900 


$4,665,300 


$4,361,200 





HEALTH INSURANCE 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 


Individual 


160,800 
39,500 


161,300 
41,400 


1,188,200 
300,500 


1,090,000 
295,300 





TOTAL $200,300 


$202,700 


$1,488,700 


$1,385,300 





Sources: Institute of Life Insurance and Health Insurance Association of America. Life insurance and annuity benefits are estimated on the 
is of reports from life insurance companies representing nearly 96% of all payments. 








